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 Thursday, October 18, 2018 

 
Seeking clarity post FOMC minutes 

 

 

 
 

 EUR-USD – Short term model-

implied valuations have dislocated 

lower post FOMC minutes. Expect 

a top-heavy posture for the pair. 

 

 USD-JPY – Barring acute risk 

aversion, USD-JPY’s model-

implied valuations are also lifting. 

Expect rangy (if not slightly top 

heavy) price action in the interim 

with risks simmering in the 

shadows.  
 

 

 

 

 

 

 
 

 

 GBP-USD – GBP-USD’s short 

term implied valuations are still 

holding up despite events coming 

to a head as Brexit negotiation 

deadlines hit.  
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 AUD-USD – Southerly short term 

implied valuations have continued 

to prevail. Stay the course but 

perhaps wait for better levels to re-

initiate shorts. 
 

 

 

 

 

 

 

 

 

 USD-CAD – Short term implied 

valuations for USD-CAD attempting 

to trough. Look to accumulate on 

dips in the interim. 
 

 

 

 

 

 

 

 

 

 

 ACI – The ACI (Asian Currency 

Index) looking slightly too rich (i.e., 

excessively weak Asian currencies) 

but prevailing global uncertainty 

may prevent renewed optimism 

towards the region at this juncture.  
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information contained herein has been compiled from sources believed to be reliable and we have taken all reasonable care to ensure that 
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positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the same for themselves or 
their clients, and may also perform or seek to perform broking and other investment or securities-related services for the corporations whose 
securities are mentioned in this publication as well as other parties generally. 
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subsidiary entity or related entity) (any such person or entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance or similar. In 
particular, you agree not to share, communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is 
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(600/2014) (“MiFIR”) (together referred to as “MiFID II”), or any part thereof, as implemented in any jurisdiction. No member of the OCBC 
Group shall be liable or responsible for the compliance by you or any Relevant Entity with any law, rule, regulation, guidance or similar 
(including, without limitation, MiFID II, as implemented in any jurisdiction). 


